HCTOYHHKN OHWHAHCHPOBAHWA WHBECTHUMDHHON
AEATEALHOCTH NPEARPHATHN B PETMOHAX C YKADROM
B ATPAPHYID JKOHOMMKY: COBPEMEHHBIN ACHEKT

N
@
N
e
K

Anucta 2020



MHHHCTEPCTBO HAYXH R Bhicmero oGpasosanns Pocchitckoit Qeneparn

e ncpanbHOE roCy AapCTBEHHOE Gl0[DKeTHOE
06pa3oBaTe/bHOC yIpPEXACHHE BLICIIEr0 06pa3oBaHHs
«KanmMuilxuil rocyaapcTeeHHEH yHHBepcHTeT HMeHH B.B. Foponosuxosa»

NCTOUHUKU OUHAHCUPOBAHUA WHBECTULUUOHHOW
AEATEABHOCTU NPEANPUATUNA B PETMUOHAX C YKAOHOM
B ArTPAPHYIO 3KOHOMMWKY: COBPEMEHHbIW ACNEKT

Monozpagusn

Onncra 2020



YK 330.322.01:332
BBK Y 261.512(2Poc.Kanm)+Y263
H910

Konnexmus asmopoes:
I'A. Kazaxoea, K.I'. Kazaxoe, E.B. Camaesa, A.I". Humzupoes,
CA. Xynxauueea, E.B. Canzaoxcuesa

HcToynHkA GHHAHCHPOBAHHUA HHBECTHIHOHHON AEATEALHOCTH NpeANnpH-
AITHIl B PErHOHAX C YKJIOHOM B arpapHyI0 JKOHOMHKY: COBpPeMEHHbIH ACNeKT
[Texct): monorpadusa / I'.S. Kasakosa, K.I'. Kasakos, E.B. Camaesa [u ap.]. —
Onucra: M3a-8o KamM. yH-Ta, 2020. — 128 . — ISBN 978-5-91458-353-5.

B MoHorpaduH npeacTaBicHs! pe3ynabTaThl HCCICAOBAHHH, OTpaxalouHe KaK
TeopeTHYeCkHe OCHOBbI HHBECTHLIHOHHOR ACATETbHOCTH MPCUTPHATHA, Tak H OC-
HOBHbI€ MPEIOXKEHHA 1O Pa3BHTHIO MEXaHH3IMa QHHAHCHPOBAHHA HHBECTHLIHOH-
HOM NeATeIbHOCTH MPEANPHATHA H NOMNEPKKAa HHAWBHAYaTbHOR MpeanpHHHMa-
TENbCKOA HHHLMATHBEI B PEFHOHE C YKJIOHOM B 8rpapHyi0 IKOHOMHKY.

MoHorpadus OpueHTHpOBaHa Ha PYKOBOAHTENECH H CMELHATHCTOB IKOHOMH-
4eckoro mpoduas cepbl arpapHOro MpOH3IBOACTBA, mMpenoaasatesicit Buicmeft
IIKOJIL], CTYNCHTOB, M3Y4AlOMHMX Kypchl 3KOHOMHYECKHX W ()HHAHCOBBIX AMCLH-
TUIHH,

Peyensenmesi:

JOKTOp 3KOHOMHYECKHX HayK, mpodeccop
OI'BOY BO «KanMbiukH# rocy1apcTBeHHbIA YHHBEPCHTET
nM. B.B. Foponosukosa» H.JI. Kypennna;

ZOKTOp 3KOHOMHYECKHX HayK, mpodeccop,
3a8. kadeipo# NMpUKIATHOA HHPOPMATHKH A MATEMaTHYECKHX
MeTo10B B 3k0HOMHKe ®I'AOY BO «Bonrorpaacku#t rocyaapcTBeHHbIf
yHusepcuret» E.A. Tletposa

ISBN 978-5-91458-353-5

© PI'B0OY BO «Karmviyxuii 20cydapcmeenbiui yxusepcumem
um. B.5. I'opodosuxoear, 2020
© Asmopw, 2020



CONEPXAHHE

[MPEAUCIIOBHE 4
IJIABA 1. HHBECTHLTHOHHAA NEATEJIBHOCTD
MPEJITPUATHA - TEOPETUMECKHWI ACIEKT 7
1.1. TeopeTuueckHe OCHOBB HHBECTHLIHOHHOM JEATENLHOCTH .....ceveereeerecrenee 7
1.2. UcTO9HHKH PHHAHCHPOBAHHA HHBECTHLMOHHONA NEATEILHOCTH
MPCAIPHATHS ... 13
TJIABA 2. ®UHAHCHPOBAHHE HHBECTHLIHOHHOH
JEEATENBHOCTH MPEATTPHATHH ..........ovvoereereeceseneenesssssssssmsssssnsesssesenss 22

2.1. OcHoBHEI¢ HanpaB/lcHHA GHHAHCHPOBAHAA HHBCCTHUHMOHHOHA
RESTeIbHOCTH NPEANpPHATHA B cBeTe peaH3aui HaunoHa bHBIX
TPOCKTOB xiassississ raviasssssisssssssodasiss i eis s assss s soas s sssasRoas dos s wsovssasisvonsosanisianasis 22
2.2. O60CHOBaHHE HCTOYHHKOB PHHAHCHPOBAHHA HHBECTHUHOHHOMR
AEATeNbHOCTH MAILIX MPEANPHATHA B PETHOHAX C YKJIOHOM B arpapHyio

) (1) 1(0) 71,1y (RO T 31
2.3. ARam3 3¢ PeKTHBHOCTH PHAANCHPOBAHHA HHBECTHLIHOHHOM
HeATeNbHOCTH NPEANPHATHI B Pa3BHTHE 3KCNOPTa CBOEH MPOLYKLHH ............... 39

I'JIABA 3. [TEPCIMTEKTUBHbIA MEXAHW3M ®HHAHCHPOBAHUA
WHBECTHULIMOHHOWM EATEJIbHOCTH IMPENPUATHA B
PETHOHAX C YKJIOHOM B ATPAPHYIO 3KOHOMHKY ........cccovevvrrvnne 47
3.1. PaspaboTxa npe10XeHH N0 pa3sBHTHIO MCXaHH3Ma
($HHAHCHPOBAHHA HHBECTHIIHOHHOA AEATENLHOCTH MPEANPHATHA H

noaaepAKa HHAHBHIYy&TbHOR Npe ANPHHAMATENLCKOR HHHLMATHBH .........ooueeene 47
3.2. O60cHOBaHHE HCTOYHHKOB PHHAHCHPOBAHHA HHBECTHIIHOHHOM
ZEATETLHOCTH JUIA MpeANPHATHIH PecyGnHKn KanMBIKHA ..o 56

IIABA 4. JIN3HHI' KAK HHCTPYMEHT HHBECTHPOBAHHA
JEATEJIBHOCTH NPEAITPHUATHA B PETHOHAX C YKJIOHOM B

AT'PAPHYIO DKOHOMHKY ...ttt cnsncsenesesssssssassesssnessanses 64
4.1. AKTyanbHbie TPCH/bI B Pa3BHTHH NH3HHra B Poccuiickof

QDG ICP BRI s s 5535585453 6544383 4243433443983 4 dsmsn N SasSsvasusoninisomsoiosammwens asmisne 64
4.2. JIA3HHTOBbIC TEXHOJIOMMH UIA CEIMEHTa HHAMBHAYa1bHOMO H

MJI0T0 MPEANTPHHHMATEIBCTBA «....veuiucreerisnresesnsseamseimssssnsesssssssesssssasssasasssssnssasanses 77
4.3. OCHOBHBIC HAMPAB/ICHHA PA3BHTHA JIH3HHIA H €r0 TEXHOOTHA

B PeCITyGIHKH KAUIMBIKHA ...cooveiiiiiics et srssas et snss s sasnsmanes 86
4.4. MeToan4eCKHE PCKOMCHIALMH OLICHKH 3KOHOMHYECKOM

3¢ PexTHBHOCTH TH3IUHIOBBLIX ONEpaLHA IS THIHHIONOMYYATENEH ......ocvveneee 93
BAKITHOUEHHE .........oooiiiiriniccsinicecinscsssasscs s sass s asssn s e 104
CIMHUCOK UCNOJIb30BAHHON JIMTEPATYPbI U HCTOYHHUKOB .. 112
030507 (0 451 2 17 5 OO 119



